EN+ informs about submission of a notification for automatic conversion of GDRs

18 August 2022 EN+ GROUP IPJSC (the "Company”, "EN+" or the "Group")
(LSE: ENPL; MOEX: ENPG), further to the announcement of 28 July 2022, informs
that on 18 August 2022 it submitted to AO Citibank (the “Custodian”) a notification
triggering the procedure for the automatic conversion of the Company’s GDRs into the
Company’s shares underlying the GDRs in accordance with the Federal Law No. 114-
FZ "On Amendments to the Federal Law on Joint Stock Companies and Certain
Legislative Acts of the Russian Federation" dated 16 April 2022 (the “Law”).

The Company notes that the automatic conversion applies only to those GDRs the
rights to which are recorded in Russian depositaries. Based on the Company’s
notification the Custodian will automatically convert the relevant GDRs into the
Company’s shares in accordance with the procedure and terms set out by the Central
Bank of Russia.

As noted in the announcement of 28 July 2022, with respect to the GDRs the rights to
which are recorded in depositaries outside of the Russian Federation, the Law
provides for the forced conversion at the request of the GDR holders submitted to the
Custodian by 12 October 2022.

The Company encourages the GDR holders to contact Citibank, N.A. directly, in

accordance with the procedure provided by the relevant depositary agreements, for
guestions related to the conversion.

For further information, please contact:
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**k*

This announcement may include statements that are, or may be deemed to be, "forward-
looking statements". These forward-looking statements may be identified by the use of
forward-looking terminology, including the terms "believes"”, "estimates", "plans”, "projects”,
"anticipates”, "expects", "intends", "may", "will" or "should" or, in each case, their negative or
other variations or comparable terminology, or by discussions of strategy, plans, objectives,
goals, future events or intentions. Forward-looking statements may and often do differ
materially from actual results. Any forward-looking statements reflect the Company's current
view with respect to future events and are subject to risks relating to future events and other
risks, uncertainties and assumptions relating to the Group's business, results of operations,
financial position, liquidity, prospects, growth or strategies. Forward-looking statements speak
only as of the date they are made.



