**NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN
WHOLE OR IN PART, IN OR INTO THE UNITED STATES OF AMERICA, CANADA, JAPAN,
THE RUSSIAN FEDERATION, AUSTRALIA, OR TO ANY OTHER JURISDICTION WHERE
TO DO SO WOULD BE UNLAWFUL**

EN+ GROUP APPOINTS
INDEPENDENT CHAIRMAN OF THE BOARD

18 October 2017 — En+ Group plc (the “Company”), a leading international vertically
integrated aluminium and hydro power producer, announces the appointment to its Board of
Directors (the “Board”) of the Rt Hon Lord Barker of Battle PC, a former UK Member of
Parliament and UK Minister of State for Energy & Climate Change, as an Independent Non-
Executive Director and Chairman.

The appointment of Lord Barker expands the current Board to nine directors, two of whom
are independent; the other Independent Non-Executive Director being Philippe Mailfait, who
has served as a member of the Board since September 2009.

The Company anticipates that an additional Independent Non-Executive Director will be
appointed prior to or following the announced initial public offering. Independent Non-
Executive Directors are expected to chair all Board committees (audit committee, corporate
governance and nominations committee, and remuneration committee).

Following the announced initial public offering, the Company intends to expand the Board to
13 directors, six of which will not be appointed by the majority shareholder.

Maxim Sokov, CEO, commented: “The appointment of Lord Barker, to complement
Philippe Mailfait, on our Board reinforces En+ Group’s commitment to best standards of
corporate governance. Both individuals are highly experienced professionals and respected
experts in their fields.

The development of green energy continues to be a fundamental component of our business
and Lord Barker’s experience in promoting renewable energy will be invaluable to our efforts.
Further, Lord Barker's expertise will support not just our governance but the development of
our business.”

Lord Barker, Chairman, commented: “En+ Group is at the forefront of a new industrial
revolution, helping lead the global drive towards a low carbon economy. A unique world
class company, it combines aluminium production and hydro generation on a scale
unmatched anywhere else in the world. This places En+ Group at the vanguard of green
industrial innovation, as it transforms its huge clean energy resources to green metal and
supplies it to fast-growing international markets. It is a very exciting time to be joining the
Company. ”

Lord Barker has extensive business experience in mergers and acquisitions, corporate
finance, investor relations, the energy sector and private equity followed by a career as a
prominent public official. He served as a member of the British House of Commons from
2001 to 2015, and in October 2015 became a member of the House of Lords of the UK
Parliament. From 2010 to 2014, Lord Barker served as the UK Minister of State for Energy &
Climate Change, becoming the longest serving British energy minister for a generation. He
presided over the largest ever expansion of UK clean energy, seeing the percentage of
renewable electricity on the grid rise from 6% to 18%.
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For further information, please visit http://eng.enplus.ru or contact:

Andrey Petrushinin Alastair Hetherington

Ignatiy Pavlov Anastasia Gorokhova

En+ Group Finsbury

Tel: +7 495 642 79 37 Tel: +44 (0)20 7251 3801
Email: press-center@enplus.ru Email: enplus@finsbury.com

About En+ Group

En+ Group is a leading international vertically integrated aluminium and hydro power
producer. The Company combines power plants with a total installed capacity of 19.7 GW
(including 15.1 GW of hydro power assets), and 3.9 mtpa of annual aluminium production
capacity (through a controlling stake in UC RUSAL plc, the world’'s largest aluminium
producer outside of China in 2016) which is the major consumer of En+ Group’s
hydroelectricity. En+ Group reported consolidated revenue of USD 9.8 billion for 2016.

Copies of this announcement are not being made and may not be distributed or sent, directly or indirectly, into the United
States (including its territories and possessions, any State of the United States and the District of Columbia), Canada, Australia,
Japan, the Russian Federation or any other jurisdiction in which offers or sales would be prohibited by applicable law.

This announcement is not and does not form part of any offer or solicitation to purchase or subscribe for securities in the United
States. The securities referred to herein may not be offered or sold in the United States absent registration or an exemption
from registration under the U.S. Securities Act of 1933, as amended. En+ Group Limited does not intend to register any portion
of the offering of any securities referred to herein in the United States or to conduct a public offering of the securities in the
United States.

This communication does not constitute an offer of the Securities to the public in the United Kingdom. This communication is
being distributed to and is directed only at (i) persons who are outside the United Kingdom, (ii) persons who are investment
professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005, as amended from time to time (the “Order”), (iii) high net worth entities, and other persons to whom it may lawfully be
communicated, falling within Article 49(2)(a) to (d) of the Order and (iv) persons to whom an invitation or inducement to engage
in investment activity (within the meaning of section 21 of the Financial Services and Markets Act 2000) in connection with the
issue or sale of any securities of the Company or any member of its group may otherwise lawfully be communicated or caused
to be communicated (all such persons together being referred to as “Relevant Persons”). Any investment activity to which this
communication relates will only be available to and will only be engaged in with, Relevant Persons. Any person who is not a
Relevant Person should not act or rely on this document or any of its contents.

This communication is distributed in any member state of the European Economic Area (“EEA”) which applies Directive
2003/71/EC (this Directive together with any amendments thereto including Directive 2010/73/EU to the extent implemented in
such member state of the EEA and any implementing measures in any member state, the “Prospectus Directive”) only to those
persons who are qualified investors for the purposes of the Prospectus Directive (“Qualified Investors”) in such member state,
and such other persons as this document may be addressed on legal grounds, and no person that is not a relevant person or
Quialified Investor may act or rely on this document or any of its contents.

This announcement may include statements that are, or may be deemed to be, “forward-looking statements”. These forward-
looking statements may be identified by the use of forward-looking terminology, including the terms “believes”, “estimates”,
“plans”, “projects”, “anticipates”, “expects”, “intends”, “may”, “will” or “should” or, in each case, their negative or other variations
or comparable terminology, or by discussions of strategy, plans, objectives, goals, future events or intentions. Forward-looking


http://eng.enplus.ru/
mailto:press-center@enplus.ru
mailto:enplus@finsbury.com

statements may and often do differ materially from actual results. Any forward-looking statements reflect the Company’s current
view with respect to future events and are subject to risks relating to future events and other risks, uncertainties and
assumptions relating to the Company’s business, results of operations, financial position, liquidity, prospects, growth or
strategies. Forward-looking statements speak only as of the date they are made.



